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Impacting the future of medicine

Forbion co-leads $245 million Series A financing of Aiolos Bio

e Serfes A financing round co-led by Forbion, Atlas Venture, Bain Capital Life
Sciences, and Sofinnova Investments with additional investment from RA Capital
Management.

e Aiolos Bio is focused on addressing the unmet needs of patients with respiratory
and inflammatory conditions.

e Aiolos Bio will advance its lead drug candidate, AIO-001, into a Phase 2 clinical
trial in moderate-to-severe asthma patients and is actively evaluating additional
development opportunities.

SAN FRANCISCO AND LONDON - October 24, 2023 - Forbion, a leading European
life sciences venture capital firm, today announces that it has co-led a $245 million
Series A financing in Aiolos Bio, alongside Atlas Venture, Bain Capital Life Sciences,
Sofinnova Investments with additional investment from RA Capital Management. Aiolos
Bio, Inc. (“Aiolos” or “the Company”) is a clinical-stage biopharmaceutical company
focused on addressing the unmet treatment needs of patients with respiratory and
inflammatory conditions.

The financing round will enable the Company to advance its lead drug candidate, AIO-
001, into a Phase 2 clinical trial in moderate-to-severe asthma patients and is actively
evaluating additional development opportunities. AIO-001 is an anti-thymic stromal
lymphopoietin (TSLP) monoclonal antibody that has the potential to be administered
only twice per year due to its differentiated potency and long half-life. TSLP inhibition is
clinically validated to reduce exacerbations of severe asthma and is the only biological
approach that has demonstrated clinical benefit across all asthma endotypes. TSLP
inhibition is currently being investigated for additional immune conditions like Chronic
Obstructive Pulmonary Disorder (COPD) and Chronic Spontaneous Urticaria (CSU).



The investment in Aiolos Bio marks the sixth investment from Forbion’s second Growth
Opportunities Fund which closed earlier this year at the hard cap amount of €600 million.
Alongside the close of the Forbion Ventures Fund VI at €750 million, this represents
Forbion'’s largest fundraising to date. The fund aims to build a portfolio of highly impactful
therapeutics companies and builds on the firm’s strong track record from previous
Forbion Growth Opportunities funds.

Wouter Joustra, General Partner at Forbion said, “Aiolos Bio has a highly
promising pipeline. Its lead asset AIO-001 has demonstrated encouraging safety,
tolerability, pharmacokinetics, and biological activity in healthy volunteers and asthma
patients, with low immunogenicity. Under the leadership of Khurem Farooq, with whom
we have successfully collaborated before, we are optimistic that we can make a
significant contribution to treating patients suffering from severe asthma.”

Khurem Farooq, a seasoned biopharmaceutical executive with more than 25 years of
drug development and operational leadership experience, will serve as Chief Executive
Officer. Prior to joining Aiolos, Khurem was Chief Executive Officer of Gyroscope
Therapeutics and previously served as Senior Vice President and Head of the
Immunology and Ophthalmology business unit at Genentech, a member of the Roche
Group. John F. Milligan, Ph.D., will join the Board of Directors as Chairman. Dr. Milligan
was formerly the President and Chief Executive Officer at Gilead Sciences, where during
a three-decade tenure with the company, he helped grow Gilead into a multi-billion-
dollar business with global operations in over 40 countries and oversaw the successful
development and commercialization of over 25 new therapies.

* %k ENDS* * *

About AIO-001

AIO-001 is a monoclonal antibody that binds and blocks TSLP. TSLP has a validated,
central role in driving inflammation, including in asthma. TSLP inhibition is the only
biological approach that has demonstrated clinical benefit for moderate-to-severe
asthma patients regardless of endotype. AIO-001's unique properties allow for
investigation in clinical trials as a therapy that only needs to be administered every six
months.

AIO-001 was originally developed through early clinical stages by Jiangsu Hengrui
Pharmaceuticals Co., Ltd, who retains commercialization rights to the greater China
market. Hengrui has been developing and commercializing drugs for over 50 years and
has one of the largest pharmaceutical market capitalizations in Asia.

About Aiolos Bio
Aiolos Bio is committed to helping patients breathe easier as we look to reimagine
treatment for patients with respiratory and inflammatory diseases. Our lead drug



candidate is AIO-001, a humanized, anti-TSLP mAb in development for moderate-to-
severe asthma. Our team has a long history of successful drug development in
respiratory and immunological diseases — collectively amassing more than 30 FDA
approvals — and seeks to leverage this expertise to meet the considerable unmet need
that still exists for patients living with asthma around the world. For more information,
please visit www.aiolosbio.com
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Notes for Editors:

About Forbion

Forbion is a dedicated life sciences venture capital firm with offices in The Netherlands,
Germany and Singapore. Forbion invests in life sciences companies that are active in the (bio-
)pharmaceutical space. Forbion manages €3 billion across multiple fund strategies that cover all
stages of (bio-) pharmaceutical drug development. Forbion’s current team consists of over 30
life sciences investment professionals that have built an impressive performance track record
since the late nineties with investments in over 95 companies across 10 funds. Forbion’s record
of sourcing, building and guiding life sciences companies has resulted in many breakthrough
therapies and valuable exits. Portfolio company successes include NewAmsterdam Pharma
(NASDAQ: NAMS), Gyroscope (acquired by Novartis) and Replimune (NASDAQ: REPL). Besides
financial objectives, Forbion selects investments that will positively impact the health and well-
being of patients. The firm is a signatory to the United Nations Principles for Responsible
Investment. Forbion operates a joint venture with BGV, the manager of seed and early-stage
funds, especially focused on Benelux and Germany.

For more information, please visit: www.forbion.com


mailto:laura.asbjornsen@forbion.com
mailto:Forbion@Brunswickgroup.com
http://www.forbion.com/

